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of the Board of Dilectors of ]alalabad Gas Transmission &
ion System Limited for the Financial Year 2002-2003 to the

Shareholders at the 17th Annual General Meeting

umranir Rahim

Shareh old ers,

oJ tll€ Board of Directo$ of Jalalabad Gas Transmission & Distibution Sysiem
I rdcome you to the 17th Annual General Meethg of the Company_

a-are that Jalalabad Cas Tiansmission & Distributjon System Limited was formed
v's Act ftom 1st Decembet 1986 with an authorised capital of Tk. 150 crore

t*ucfural development of Gas Tiansmission and Distdbution System for

- Eas to different catego es of customers in Sylhet Division and help assist socio-
-&'elopment.

and commercial use of natural gas started in Bangladesh from this sacr.ed soil
Shahjalal(R) in sixties. Gas distdbution in Sylhet town started in 1978 when late
Shaheed Ziaur Rahman Iormally inauglrated the supply o{ gas at the premises of
od Hazrat Shabalal(R).

C,as since its inceptior; has been playing ar-r impo ant and vital role in reduc.ing
on imported energy, savings of {oreign curenry through supplying gas to the

commercial and othe, secto$ of Sylhet Division to help building a sound national

Shareholders,
I i-oid like to place before you an account of company,s activjties du ng the year

*!IB, the Audited Balance sheet as on 30th June 2003 and the profit arrd Loss Account
J- 6scal year 2002-2003 together with the Auditors' report for your kind consideration.

hL?ment Activities :

.LFr Gas Distdbution Proie.t :

L * to improve the socio-economic conditions of Beanibazar, Chunarughat, Bahubal
qEin: and its adjacent areas, a project Ior the conshlction of distribution network has been
hop under ADP 2000-2001 at a cost of Tk. 10.75 crorcs as Go\,t. equiry The project was
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supposed io be completed b], 30th June, 2002 as per the approved PP But the PiPelhe
construction at Bahubal area was delayed duc to ongoing Highwavs exPansion Prollramme
o{ the Roads & Highways Deptt. However, the permission was obtaincd and the Proiect has

been cornpleted within 30th June, 2003 as extended by the Planning Commissi(rl.

Distinguished Shareholders,
You are also aware that a large-sca1e Programme for exPansion ofPiPeline netwoik 

'o1rld 
nol

be possible as the Iranchise area oI Jalalabad Gas is very timited in Sylhet Division. lnsPite oI
this, Jalalabad Gas has a.l-deved appreciable success in gas connectiolls, revenue income and

controlling system loss through gas narketing and customer seNices dudng the fiscal year

2002-2003.

Gas Conneclions :

Durillg the year under review, d-re company provided gas connections to 04 industlial, '15

commercial and 7487 domestic customers aiter laying E3.41 Km pipeline of different dia The

total7536 gas connections given during the year under review whicl is 17.20% more than the

preceding year A statement of cornections during FY 2002-2003 js given below:

A.cumulaled as

on 30 June, 2003

03

Fertilizer 01

Industrial 04 04 02 28

Tea-estate 04 86

Seasonal 03 03 03

45 73 45 710

Domestic 7,487 3,648 517 76,096

Total 567

Disconnections r

In order to boost revenue collection, control
and discourage i(eguladties committed by
the consumers a total oI 3732 gas connections
were discomected during the year 2002-2003

which included 3648 domestic, T3 commercial,
04 tea gardens, 03 brick-Iields and 04

industdal customers and thereafter 567 were
reconnected after realisation of arrear bills. It
is mentionable that the re8uiar disconnection
ddve has been creating awareness among the
consumers and thus increasjng revenue
collection as we1l.
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Cas Service:
:.r- .L.rrj.es !1r.re pror iclecl to l]09 calls in ord-.r to entlrrc n.)n occur.r.ence oi
-: I rrrlt-.rropted sLtl-rplr. of g;rs .lLrri11g thL. iiscal 1.c;1r Lr 1d.-1 reviel\ \\tich 1s

: _.rrr thc prccedinli ltnr, A su..e-c!flrl .arrl,lgn lun thr,,Lr;h the p es. .rrrl :L rlrLr' -. Llrr, Lonrfan\ i(r eusur-. pr-.rpL-r usi r,t !.r5.!rd t, t,,,rrl .rrlcj,l, rt h.:* b, en
:i : .re.ling public awarcness. As a resu)t, the furnber oI iicci.lents arLl

--.- rr,rr c. dec inL-d o!'er thc rcars.

:'. hr i rtorm \!u that eaficiL-nt nranagement oi thc com|.rnr., .-crrc.ee.lc.1 to corltrol
.i'! lrithin 0.1S fercent dulins thc vear under r.evi-.Lr .is aEair)st the
..rcccptablerangeof2perccntingastransrllissionanddistributjonsvstem.

-::i ti\ e lctivities :

: .::ources Development :

:.i\.r ir a pre re.luisite lor bL-tter mafagcment anil development oi the
.ir'r n\tnre tl1at the mportafcL- of h.airirlt oithe,.mploYees arrl offj.-.rs oi th-.

::,rrrextocnh;ncingthejlc.rpabilit\anclutiliTillgtheire\pcliences1san

-.:ruction $'orks :

.'.hi:c( ts Lt(1., l)hala \\.:s .tppointecl consu]t.rnt to pr-.parc a master,plan ior. the
: ' ,,1 ,r r'Est house ior the comp.rnr .rnLl (lu. ter\ n,r lro\rd rH bi]tter- .:.,n t.i th,. sr-nior officers on 1t1.30:c|cs, t . rtl at Ur.LrLnrnasrl S\lh.r -.he

' ,1 rrsi hous(- at a cost of Tk. 6i1.00 lac is in proEll.css und crpe.Le.1 to L.e
' -- \1,:r.h. 1001

&
t

-E

4..:.

r1... Ii.6 . rf r.rr:
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esser-rtiitl factor. l$ith a vier\'to cleyel()ping the poterltialities oI thL'cxistlng manporver and

keepinil then abrcast oI the lntest d-.velopment in their respectirc liclds of prolession, the

comlran\ arr;lr-rgr-s training prolirammes everv yeal both at homc and.rbroacl. During the

vear und-.r review l25 €-rnplovL-L-s lrere sent for iraining on \adous subjects in different

rep11tL.d triiinifg instjtutlon! r\'ithin thL- corLrrtr-\'.in,:1 above all in pursuance of thc cxisting IT

policY oi thc Covclnrnenl l6 -.mplove€-s 1u\-e bccn impiirtecl \'vith ihe con-LPuter trainjng.

WelIare Actir,lties :

'[1-r€ comptinv undertakes |ari(n]s programrtes et,etv vear lor the $e1l bcing of dre officers

and enrployees along $,ith its continuous trend of de\'-.loprnerlt activitics DurilllJ the yeilt

the curpanv a\'!,ar.led stipL.r'rds to 22 children ol oificers an.l ernplovccs for lheir outstanding

!.erform;rnce in thc primarv and junior scilolarship e\.rminations and in sqc & HsC

L-xa ifations. Offic-.rs & enrploYees particifated in the conrpanv's Annual picnic, sports,

cultuial ftrnctio1ls, Nlilacl-mchfil to {urrther impro\,e the.(mgeni.rl & cordial atmosphere in
thL- compan\,. Besrdes- lnternrtional Nlothcr LanguaEic t1.ry lnclepend-.nce dal'and Victor!
clal r'vere celebratecl with due €-11thrlsi.sm and solemnil\'.

Environment Protection :

h1 !,icu' of tfe nationrl L()mmitment to help maintain ecological balance and Prel'ent
en\-irormental pollution, thc cornfanv i11 co ordinatiorl with concemed .livision of
fetrobangla undcrtook tree Fiantrtion progr.immes in its difierent establishmcnts. During
thc veal under r-evieh', 750 saPlillils of LliIIerenl species ha|e been PlantL'.l .lnd existillg Plants
have been properlr'nurtur€-.1 an.l well iaken crre of.

Frrture A.tivities:

D jstinguished Shaieholders,
You rviI be glad to knou,thai J.1l.1labad Cas llas bcen nl.iirltaininE it\ de\'€lopmcnt trend irl

constnlction oi pipeline, 8as rnarkL-ting and ler-enue income sincc its incePtion and

conscqucntlv the gas sales of the companv is gradLrallv in.ieasinil.

R...fridr,Ilrrr., Sr.r.n/, .I Errrlx a tlrr!'rl
R.urr'.s Di.6ion lrrrirj lrrt iiirr r.lilrid!o,lG,rs

a/,rn,ri,,.iritr /i/r/,ilr,idCr!
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- :. : -:!1 t() learn th.tt a 20 vei:r gas salcs agreerrent betrl,een Jalalabad Cas T & D
:: .-,nci L;riarge-Surma Cement l,imited u,as signecl in lanunrl_,2003. It may be

- . -: .ire that ,12 Kn long E,, dia pipeljre fuom Kajlashtilla to Chatak has aL.ead1, been
_.-,::-r:,,ensuresupplvolactdedcluantitvofgasto\,1/s.LafarEieSurmaCemcntLtcl.

'_'- _, . r- earnjfEis ol thc cornpanl, n,ould recoid a significant increase rr,,ith the supplv oI
. . . -:.:(,n and on the other hand I 2 lac metric tones of cenlent will be pro.lu ced per

. .:. a hi.h is one third of the total consumption of B.rnglaclesh

:rotl-ct concept paper has been pr.r.pared & submjtte.l to the Governrrent to
i-r Km Jong pipeline oi different diameters to supplv gas to S)-lhet SaLlar, Ilakshin

- -:;.gonj, Beanibazar-, Bist'anath, Kulaura, Barolekha Upazilla and its adjacent
: ..,.i of-fk. 37.6,1 crore.

:.:rii.lering to build a 150 NI\,V Shahjalal poh,er plant near Svlhet town and the
::: Fcrtilizer F.rctorv Fenchuganj \roulcl be rcplaced bv 1700 metdc tone.lailv
.i'.rnjalal Fertilizer Factur\r On the other hand, the proposal for supplving 19.20
:: Cas to Fent-huganj 90 MW I,o\rer plant (2nd phase) is un.ler process. Ihus thc

.::nifgs of the colrpan1- u,otLld increase further an.] foreign currenc\. (,ould be

: il".L-,-: rl activifies:

'':: i-.iished Shareholders,

' -:: .: es oa the company during the Fy 2002-2003 \,,as 605.5,1

r :.:: . :.1rqet oi 623.80 MMCNL
MMCM as against the

.4tt Catnl1nio11tr lilltyld ri tr Ndrn,nt Drv:003 dnd lizt [Fir,!
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Thc actual gas sales and purchase aBainsl lhe targct .ludng thc \ L.ar un.ler rL-\'icw is its under:

Crtegory Purchase

target
(MMCM)

Al:tual

puichase
(MMCM)

Sales target

(MMCM)
Actual sales

(MMCM)

314.,18 272 9,\ il0 5l 277.26

Feriilizer t6.1.20 I75.1 l 159.06 169.75

In.tustrial 29 2.t 29.12 28.12 23.+t

Tea estate 2i 77 20.48 23.36 21.01

Seasonal 1.28

11 27

1.60 1.25

Commerci.\l IL-11 ]l07 | 19

Domestic 69.2t 73.E,1 :1.t5
(aptive lJoh'er 22.15 22.62 22.15 12.9i.]

Total 635.9r1 606_62 623.80 505_5+

Incone and Expenditltre :

Thc compar-rr l-ras earnerl a n)t.rl of Tk. lu7 l(l
clore :-< r-.venu-. n'hich incluclecl sal-.s rer errue

oI Tk. 178.68 crorL- iin.l Lrthcr incomt- of
'fk. S.-ll .rore br selling gas rluring the r'-.ar

under rcviel\r Thc rer-enuc c-\pL-nscs oi thc
clrmPanr durillg the re.u un(l€r r'€'\ i.r\ w;ls

. I .., , '..'. ', u.lr .. - .,r .r,. -r ,'l
Tk 1l0.3Ll flue, the conrp.lrrr e;rned a pre ia\
profit Tk 3.16 crorc.,\t p1L-scnt th. ac.umulatcLl

l.roiit of the companY snroLl .11Tk. l2ti.99 crore.

DR5 
',t,Snidiiri 

.l /,ir,h ln,. .f,,s1ri.rr,,i if.r/i!
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, r:--:-: =::.rrts by the company to realise arreat revenue from all categodes of
:-si: -.::. ihe total arrear dues of the company during the fjnancial year under.
Ir- ,'- l! crore which is equivalcnt to 2.65 months gas bi1ls, excepting the dues
ri:PP\L fhe arrear dues from NCFF, CCF and SPPM as on 30th June,2003

if,-a. TL {.01 and Tk. 7.46 crore respectively and the total airear of the comparry
IL 9!l-l crore which is equivalent to company's total 6.26 months gas bills.

-rca,rt Exdrequer.

.. 6s<al rear 2002 2003 the company has contributed Tk.

of DSL, Dividend, Income taxerdrequer ir the {orm
g( v,-hich is siven helow:

24.14 crore to the

and Import dutv-

'l

t eal rpvenue expenditurc during the FY 2002-2003 was Tk. 14.29 crore against cash
- i : an :ration of Tk. 15.07 crore which is Tk. 0.78 crore or 5.1E percent less than the
L{r*.i allocation. Debt-Equity Ratio oi the company stood at 32:68 du ng the year under
t-a: On the other hand, the Debt-Service Ratio stood at 1.93 times at the en.l of the {iscal

ED
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vear unLler revieh in place oi 2.06 ti es of the prececling vear. The retr-lrn on the a\-eraEIe net

fixcd asscts ciurinEi the FY 2002-2003 slurd .]t 11.90o'o. Thes-. rriios reflect satislactoN Iinancial

status of the company.

Respected Shareholders,

J.rlali:bad Gas has beerl playing an important rol€- in sa\ing huge nmolrnt of loreign.urre .\-

b1'r'ecirrcing r.lepenclenc-. on irrp()rted encrgv br, creatinEi trvenues for maxinum usc of

natrral gas as alterfate efergv and also ensured supph'of gas to the ifdustrial, connrercial,

domestic and othL-r sL-ctors oI Svlhet t)ivision. On the other hand, Tea is one oI the major

exportable iterrs of Banglaclesh and falalabad Cas has been contr-ibutinE a lot bl, suppl\'ing

gas to tea proressing.

Board of Directols :

On the 30th Junc, 2003 oI the Iinancial vear under review', the f(rlo!!,ing directors \\,ere

associated in providirlg guidance & iraminEi oI policiL.s lor the compan\, :

J.rnab S).cd SajedLrl Karim

J.rnab S. R. Osmani
Dr. lvl. Ismail

]anab C. NL )busuf Hossiii|

Janab Faruque Ahmed Chortdhulv
Janab Md. Akhtar JaliJ

Janab Rahman Mu rshed

Janab Kazi Geashuclclin, FCA

fanab r\rifu1 HaqrLe Chol clhurl

r)RS ,ry,r.lrtid, & tittrir( ,rnirro,i,r'. n1r'is
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IasF.-c: :. ::eholders,
...:fe*;-::::lenishavebcenpossibleduebhardu,orkoltheofficersandemploveesof

* -:i_::,,rr,llasalloutco-operationofthcAdministrativeN4inistryandPetrobangla.
i :t-j - : ::. BLrard of Directors, I lvould like to convey mv heartiest appreciations to the

ill:!:.- : : ::rplorees of thc conpany Ior discharging their duties with since ty and

rll.| .j:. _-_.-:\iul to the Ministrv of Energv & Mineral Resources, Petrobangla, Erter.nal

Ir.ir-,:-,: l:'.isron, Plaming Commission, National Board oI Revenue arld the Sylhet

lr :r,:r: -:. .i Dist ct Administration for their wholeheartecl co-operation and assistance-

]rrcr:r:hed Shareholders,

. r-,: .. :i place thc Audited AccoLrnts, Aucljtors' Report and the Directors' Report on

ir i=-.::5 .ri Ialalabad Gas T & D Svsten Ltd. dudng FY 2002-2003 bcfore the shareholders

r . r.:_.i :-:-:ideration and adoption.

j_ ::-L . r. --:rld like to record mv sincere gratitude to the clistinguishecl shareholdels & the

.:i:r-r,:= :-.: siving a patient hearing. May Allah help Jalalabad Cas sustain its pattern oI

,a-:Fj: ::.,- qrowth in the yearc to come.

- -r: : ..i thc Board of Directors

,--,k,
:- i Osmani)
-l--,':: =.
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Hoda Vasi Chowdhury & Co.
Chartered Accountants

lndependent Correspondent Firm to Deloifle Touche Tohmatsu

AUDITORS'BEPOBT

TO THE SHAREHOLDERS OF JALALABAD GAS

TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED

We have audited the accompanying Baance Sheet oi the Jalalabad Gas Transmission and
Distribution System Limited as of 30 June 2003 and the re aled lncome Statemenl and statemenl

of cash flow for lhe year then ended together with notes nunrbering T to 41 annexed thereto. The
preparation oi these f nanc al statements is the respons b tily of the management of the Company. Our
responsibility s to express an independent op nion on these f nancial stalements based on our aud t.

We conducted our audit in accoTdance wth Bang adesh Standards on Auditng. Those standards

tequ re that we plan and perform the audit to obtain reasonable assurance about whether the f nancial

statements are free of material misstatemenl. An audit lncludes examining, on a tesi basis. ev dence

supporting the amounts and disclosures in the financia stalements. An audit a so includes assess ng

the accounting pr nciples used and significani estimales made by management, as wel as evaluat ng

the overal fir'ranc al statement presentation. We believe that our audit pTovides a reasonable basis for

our op nior.

ln our opinion, the fnancra statements referred 10 above, prepated n accoTdance wth Bangladesh

Accounting Standards, give a true and fa r view oi the state oi the Company's affa rs as oi 30 June

2003, and of the resulls of its operations and its cash llow ior the year then ended and comply wth the

Companies Act 1994 as modifed by the accounting and discosure po icies made app icable to all

Petrobang a group companres and olher app icable laws and regulations.

We also report that:

a. We have obtaned althe information and explanatons which to the best of our knowedge and

belef were necessary ior the purposes oi our aud t and made due verficalion thereof.

b. ln our op n on, the company as required by law has kept proper books of account, so far as jt

appeared from our exam nation of those books.

c. The financial statements dealt with by the report are in agreement with the books of account.

,l"t^ to"; C4r Q.-
Hoda VasiChowdhury & Co.

Chartered Accountants

Chrttaqonq 24 December, 2003
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED
(A Company of Petrobangla)

BALANCE SHEET AS AT 30 JUNE 2OO3

Notes 2002-2003

1-9A5,924,7A2

V 5611i0i1V,
34 837,043

647,470,412

f53ai4ri%l
61,972,618
52 2* 49A

500 700l

1.539,546,104

122,1$ag2l
359.564,9891

I 878,233,6021
't 17q.630 6?1

721,506,680

f53{3r-s6l
91i47.413
a9 727,181

233,315_122

l 35Ei2xl
o,goz.oso

80,s07 000l
110,r66 8521

954.421,442

584,124,302

tr,arl,4?riE

ts qure rn a[a
2001-2002

1 ,911 .357 ,201

I TGSIUEXITND qIEEEASSEIS
i=_r -:rs ts (Fixed)
,:;j :.lployees
i,,;,--.s of Customers & Contractors (non-cash)

:TFT'AT ANO RESEBVES

;_- :,-:::
l:._ :.:_:_aulion to Equity

JlG TEBM BORBOWINGS

- 
_s?], _3: Loans Localsources

-_s::--:. loans-Foreign sources

:-TR LONG TERI/] LIABILITIES

::-r-:-: & Contractors secu ty depos ls

EAL !:AelA!-El{PLoYED (1 +2+3)

:EBESENTED BY:

=ED ASSETS
:.:: r::.:s (alcosi less accum. deprecial on)
:.8 ": .',.:k' n-Progress

AAAE{I4SSEIS
^.?-:_:s oi Stores and other maler als
{-.:1::s deposlrs and prepaynrents__:- 1:.ounts Rece vab e
:r;' :-r Bank Ba ances

HUP COMPANY ACCOUNTS LP4YAElE)
:= :,_:_ase and lransrniss on

-; :i.)EX margin
:- -. :--en1 accounts

]-}IEF LIABILITIES
--:tr: :_:l tors & accruas
.i:...= 3roit participaton fund
: --=_:.crrion of long ierm,oans

lsE!tralAc[]I]Esle4l
lET CURBENT ASSETS O:]!)
E-I9SEIS Groalll

718,143,562

f3?6,rrs 4irl
34i ,22a fl31

2,82A.472,134 2,416,322,282

763,297,033

10
11

1

2
3

7
8
9

2A
21
22

23
24
25
26

12
13
14
15

16

18
19

be read in conlunclion with the annexed noles

488,363.672
180,538.185
94,395 176

a

t ,stoo.4ailI z,eos,oso
| 8r,9r5,ooo

158.934,750

1 ,437 410,872

465,633,564

ar,tl'firr:*d]

.Z 
hs Fhancia Slatement, should

R:

500,700
369.768,634
235.944,949

1379710,499

639 967,800

242,579_552 180,82r 5r9
12 636.5r1
5,472,334

162,312,678

1,645,547.563

705,141,r55

1,503.444,436

:=:::_:aqonq
J/"r^ y,- c<"8-

Hoda Vas Chowdhurv & Co
chai-qed A... mraih
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JALALABAD GAS TFANSMISSION AND DISTRIBUTION SYSTEM
tA ComPanv of Pelrooangla)

rf,r^.rrnE er^TEr\rENT FoR iHF yEAR ENDED 30 JUNE 2003

LIMITED

trs,r€ hEia
2OO1-2j02Notes

27
28

29

30
31

33
33

34

35

2002-2003

1,815,997,9291. Salcg

cas Sales revenue

Oiher oPerationa ncome

2. Cost of Sales

coni bulion to BAPEX

Price DeJicll Fund charges

Gas transmission charges

Transmission cosl (including depreclaiion)

Distribution cosi (including deprecialon)

Petrobangla management charge

3. Operating Prolit (1-2)

4. Other income (non_oPerallona )

5. Total income (3+4)

6, Financialcosts

lnlerest Cost

Less: lnteresl income

7. Nei prollt belore contribuilon to

WPPF & National exchequer (5-6)

8. Workers' Participation in Profits

L Net prolit before contrlbulion to N Exchequer (7-8)

10. contribution to National Exchequer

11. Net Prolii before Taxaliqn (9-T0)

12. Provision tor Taxation

13. Net prolit for lhe year afterTaxation (11_12)

14, AppropriationAccount

Prolil broughl Jorward lrom previous year

Prioryears adjustments

15. Balance Transrerred to Balance Sheet (13+14)

137,903,186

6,409,999

144,313,185

4,972,148

150,060,959

18,077,305

168,138,264

3,001,903

36

37

38

139,340,997

6,967,050

132,373,947

50,748,000

a1,625,941

30,609,730

51,016,217

1,238,836,750

T 65,136,361

7,863,636

151,272,725

75,400,000

81,A72,725

2A,655,454

53,217,27',\

1,17A,329,347

40

TnL r-'nancial S_atemerlshourd oe readZ>.1+-.-
--Dte.l{

(\-) -.'-" 
'

){

1,937,397,119

1,678,a94,743

1,103,049,859

46,021,117

234,693,312

37,910,584
67,258,876

183,578,995

5,582,000

1,787,336,160

1,192,621,380

53,460,912
251,953,826

38,371,680
64,619,419

179,875.943

6,433,000

fiEqst,ro,l tr,glso6su8l

in contuncUon wrlh the annexed notes

J/.e,. /a-'c4rA
Hoda Vasi Chowdhury & Co.

chaneGd AccounlantsDated, chlflagonq
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.,A-ALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JTJNE 2OO3

Parliculars

rF ,q:-_T AFTEB TAXATION

=cr re:rs adjustmenlconsidered lncome during this year

:P5*-\C ACTIVITIES

-: -: -:_: ior Non-Cash tems

:::':::t onJor the cufient year
: :. : :r for bad debts-for the currenl year

:+:_:::: r lnventores ol Stores & Other materias
:::-:,:: . Advance, depos ls & pre-payments
- r:=.. _ Trade accounts receivable
. . 

: _ . ."d ro.. io G"s pu.Lhdse 8 - ars" ss on

::: ::::'cr Prce Deilcit Fund (PDF) charges & BAPEX margins

-;: ::i: . Group Current accounts
': :.:E _ Trade Creditors and Accrlals
:::-::.: . Workers Prolits Parlcpation Flrnd (WPPE)

:i:::.= r ncome 1ax provis on
- r:=.. _ Leave pay
-: :::- - Gratuity
rs 32sh Flow from Operating Aclivilies

rr.=-\G acTlvtTtES

r..:= " employees loan

:=: _- l.oos ts received frorn customers

-:::: _ :' i xed assets & Capital Work in Progress
re a:sh Flow from lnvesting Activities

+IA\,:\G ACTIVITIES
: i : : r: ong ierm oan

-1: - :r-i. buton to Equ ty
: :: = ::ssrves

re :zsh Flow from Financing Activilies

E rc?3e in Cash & Bank Balances during the year

:.r! i 3:nk Balances at the end of ihe year

:;=' t *nk Ealances at the beginning ot the year

30 June 2003

Taka Taka

51,016,217

7,290.092

1T 3.542,409

7.354,324

23 241,764
(45 953,0r)

46,428_414

(83,150,772)

(4 667,99s)

9-473,761

(896,586)

(48,767,898)

1,101,669

2,435.317

67 624,579

17,152,r 06)

15,419,717

\52,84412a)

(81,915,000)

8 288,534

1,972,738

Taka

19,781,406

23,O48,062

71,653,72A

29,442,049

179,630,621

(150,148,572)

Taka 29,482,049
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED
(A ComPanY of Petrobangla)

THE COMAPNY & IT'S SIGNIFIFCANT ACCOUNTING POLICES

YEAR TO 30 JUNE 2OO3

1.

2.

3.

4.

Background of the ComPanY

The enterprise is a Publc Company Limited by shares registered under Compan es Acl 1913 on

O1 Decernber 1986 and a sullsidiary of Bangladesh Oil, Gas and Mineral Corporatlon

(Peirobangla).

Business
The Company carries out transmiss on and d stribution of naturaL gas wiihin the northeast paft oi

Bangladesh. covering the disticts of Sylhet, Moulvibazar, Hob goni and Sunamgoni

Natural gas s purchased irom ts assocraled Compan es viz' Sylhet Gas Fields Limited'

Bang adesh Gas Fields Company Limited and Titas Gas Transmiss on and Distr bution Company

Limiied.

Accounting Convention
The iinancial statements of the Company are prepared uslng the historical cosl convention

iollowing Bangladesh Accounting Standards (BAS), which are generally consistent in a I material

respects wth lnternatona Accountng Standards.

Foreign Currencies
Foreign Currencies are recorded at the exchange rate at the date of transacl on orwhere covered

by a foMard exchange contract at the forward covered rate. Monetary assets and labiltes

denomlnated in fore gn currencles are translaled at lhe closing rate and the resulting exchange

ga ns and losses are recognlzed in the relevanl fixed assets and respecuve ioreign cLlrrency loan

account.

Tangible fixed assets - basis of valuation

a. Land and work_in_progress is be ng carried at cost.

b. Other tangible.fxed assets are carred at deprecated historical cosl ncluding the cost oi

improvemenls,

c. TanglbLe flxed assets are reviewed ior impalrmenl al each balance sheet date and the

cafiying amount is reduced io the extent that lhis exceeds the amount recoverable from the

future use ol sale oi the asset concerned

Grants rece ved from Government and Donor agencies relaling to exlensions of the gas supply

inirastructute are cred ted to Capital Reserve.

Contributions received from cuslomels towards the cosi oi connection to the gas nelwork are

deducted from the cost ofthe retevant extension io lhe network. any surplus or deficit being taken

to Lncome Stalemeni.

Depreciation
F xed assets oiher than freehoLd land are depreciated on a stra ght_line method Depreciat on on

iixed assets acquired dur ng the first quader, second quarler and ihird quarter oi the year has

been charged for nine monihs, six months and three months respectively' No deprecialion has

been charded on assets acquired dLlring the fourth quarter oi the year' Depreciation rates ior the

p.ncipa calegories of assets are as folows:

6

7.

8_
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?! lts

& Brick Slnrciures

. :- :::'And DistrbLrtion Planl

Eate qJ depreciation Per annull

NI
2.541

3.33:t
5q.
5%

2A'h

2 51',, Ia 25't,

on borrowings

i -=_r -'e on research and development meetngthe crteraoflAS-9fordeferra s amortized

: ::_: -: on maintenance oltangblefixed assets is recogn zed as an expense n the period

:3 ncurred.

__:_ ! 5le assets
- :' ._rtJreon nlangible assets except lhal meeting the criter a lor deferraent under IAS-9,

:_: ::a ro ncome Statement n the year n which t s ncurred. This incudes research and
:: : ::_a^t expendture except expend ture on re aled laborator es and equ pment.

:::_ae lo lhe period of expecled sale or use of the prodLrcl or process concerned. The
::': -:. e!!s al deferred research and development expenditure ai the end oi each f nanc a

:: ,',_:r the crtera of IAS-9. which previously lustif ed the deie(al of lhe expenditure, no

::':aaytheunamodisedbalanceschargedtolncomeSlaiementintheyearinwhchths
j : - _:: on is made.

: _,a_iores are vaued at average historica cost
:il escence. Goods in transt are va ued al cost.

_ ,:'!carbons n pipe ine

_ :crro\r/ r]gs accrurng dur ng the per od oi project execuiion s cap ta ized as paar ol the
'_: rele opmeni expenditure. A I other interesl s recognized n the Incorne Statement n

less provision lor deteroration and

No amount is atlr buted to stocks of

_=ra Debtors are va ued at esl mated realisab e va ue, being lhe lace va ue of debts less

:':. son for bad and doubti! debts. Provision lor bad debls s made @ 29'o on gas sae
:-.ded oil to lhe nearest lhousand figure) lo non bulk cLrslomers as per Board reso ul on.

:_:a term loans are lncluded in current assets al the face value of the loans p us accrued
_::'est ess any prov s ons considered by the Directors to be necessary lo state such loans
:: _a] realsab e va ue. Where such oans are expected not lo be rea ised wiihin one year of
'-: ca ance sheei daie. they are included under the heading ot olher assets.

: r:-( deposils are classfed as oiher assets where the deposts have a maturily oi more
'_:_ three months afrer the balance sheet dale
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Liabilities

a. Deposils received under gas suppy contracts wth cuslomers are shown as a long_term

liabllity. Such deposits do not earn nterest and are not repayable whie gas supply lo the

customers concerned continues.

b. The amounts of ong_term loan repayments due wth n one year of the balance sheel date

are ncluded ln currenl iabiities.

Employees Benefil Costs

a. The Company operates a recognised Providenl Fund, managed by an lndependeni Board

oi Trusiees lor the benelil oi employees.

b. The Company operates a reconised Gralr.riiy Fund, managed by an lndependent Board of

Trustees for the benefit of all e igible employees ol the Company'

Flevenue Beserves

Revenue reseTVes include only amounts, which are potent ally dlsiributab e lo shareholders'

lncome

a. The GoveTnment of Bangladesh sets sa es prlces for gas' Sales are valued on an accrued

basis. excepl ln respect of penaties ior lale payment by gas customers' Sales are stated nei

oi Government lev es and taxes on sales

b. Under Government Tegulations concerning inter_company pricing O'076 per CM is deducled

fTom sales revenue to end users as a conlribulion to the exploration, loan interesl 
'osts 

and

loan repayment oi Bangladesh Petroleum Exp oralion Company L mited (BAPEX)' Haf of

th s amount is paid to BAPEX, whlle the other haLi is held by Petrobangla to meet BAPEX

oan nterest cosis and oan repayments. The total amoLlnt of th s dedLlction (referred to as

the BAPEX margin) is ireated as iniergroup sewlce charge, which is deducted irom sales'

c. Under a ruling of the Government, deductions are rnade flom saes to end-users by gas

dlstributon companles as a contribution to prce deiicit iund Thlsfundshal beutlisedby

Pelrobangla to meel the price cleficit on gas under product sharing agreement' The

operatlon of Hydrocarbon Deve opment Fund has been discontinued with effeci from 1

December 1998.

'18. Expendilure

a. Direct Costs (excudinq bad and doubtiul debts) and Admin slratve Cosls are allocated

between Transmission and Distrbuton Costs usng the ratio of Transmlssion and

D strlbution line cosls. Depreciation on Transmission and Distribution lines is alocated

cllrectLy, whi e the deprec auon on otheT assets is al ocated on the same ratio as applied for

Direct and Adminlstrauve Cost.

b. All accrued oan nterest for the year is charged to lncome Statemenl, except for inteTest on

loans reLat ng directly to speclfic cap ta projecls under construction' The charg ng of lnterest

to capllal work_in_progress ceases when comp eUon of the asset ls iorrra ly accepted'

19. lncome Tax

a. lncome tax has been provided on profits as determined by tax regulation at tax rates

currently n iorce.

b. Deferred tax is not cons dered in the AccoLlnts.



.-:-:3AD GAS TRANSMISSION AND DISTHIBUTION SYSTEM LIMITED
(A Company of Perrobang a)

Notes to the Financial Statements
For the year ended 30 June 2003

: :.,Ii,CE SHEET (Fisure in Taka)

2001-2002

:: , s.dShareCapta s15000,000ordnarysharesofTk.tO0each The ssued. slrbscibed and
. : : :-r.e capita s 5007 ordifary shares ot Tk r0O each i![y pa]d up lo 30 June 2003

i:,: :ontribulion 10 eouitv :

::-:.._r'epresenlseq!iiyporionofADPreeasedarnountlorrheprolectsasnotedbeo\!
- :;-r-.iirrlbeconverled nlopadLrpcapra as and when shares are ssued

Repart 2A02-20A3

:,- la Ve y Projecl

:: -r.rn Gas Supply Protecl
_:-l.nj Town Gas S!pp y Protect

= .a Eslate Gas Supp y Proleci (plrase- )

l:irbLlron 10 Jala abad FranchiseArea

r ',ar!ra Gas Deve opmenl Proiect

i :-:--. Gas Dslrbuton Prot€c1

:loital Beserves:

::: ': Reserues are as shown b-..w

15 850,000

16,000 000 t6 000 000

23,000 000 23 000 000

43.408,000
_.--:e Estale Gas Slppy Prolecl (phase ) 43 408 000

,!iq,999
24,1.16.100

77,3.15 000

98 581,000

24.Ue.tOO

77,315 aA1

11.134 534 63,150 000

369,768,634 361,480,100

Description

_.e at 1sl Ju y 2002

3a ance al30th June 2003

The Hydrocarbon Deve opment Fund s explained n the notes on pr nc p e Account ng potic es
Note-9)

The Grants receved by the company are as totlows:

GOB/ Donor agency

- - r.d Krnqdom Governrnenl (DFID)

15 850 000

117165.674

19438
lt9,t38 412

2001-2002

|6,806 537

116€06,537

352 371059

3,657 985

356,035 044

122 062 833

119,138,412 116,806,537 235,944.949 233,972,211
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BlvclulSqserves :

Revenue Beserr'es are as lolows

unsecured loans4geaLsquceq :

I\,,lovemenl of oulstanding loca loans (ADP) dur ng ihe vear are as fo lows I

6. unsecured loans- Foreign s9urae! :

Foreign unsecured Ioan lnclusive ol lransauon loss/exchange rale fluci!auon as lollows

5.

2002-2003

General Appropriation Total
reselves account

2001"2002

1.146124,086

175,280104

Description

Ba ance ai lst Ju Y 2002 89 857,532 1,231,546 658

58,306 309

1,321,404190

58,306,309

Balance at 30lh JLrne 2003 89,857,532 1,289,852,967 '1,379,710,499 1,321,404,190

Proiects

Sylhet Tea Estaie Gas Supply Project_Phase_l

ivt"e t-d I ("le C" S.rpD) o'olecr Dlase I

KailashU La'Chhatak P pe Llne Projecl

Chhalak Town Gas SUPPIY Proiect

;as Disiribulion 1o Jala abad Franchise Area

Third Natural Gas Deveoprneni Proleci

Tolal

20D2,2003 2001-2002

413,000

105125.400

413 000

24,239,959

191.786,060

2.092.0001

126,553 400

1,688,000

, 11,00n
29,090,959

215,248,060

321.977,419 376,9',15,419

DescriPtion

Ba ance at 1sl JLrY 2002

Add: Received durinq the Year

Total

;ss:Tansferred lo curient Portion

Balance at 30th JLrne 2003

2002-2003 2001-2002

376,915,419

376,915,419

s4 938.000

432,861,419

432,861,,119

ss,g+o,ooo

321,977,419 376,915,419

341,228-143317,990,381
Thlrd NaiuraL Gas Deveopment Proieci(ADB)

341,22A,143317,990,381
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k :-.-_ .' the oulstand nq foreign loans & EBF during the year are as lollows :

krcnt of lhe Leave Pay durinq lhe year s as iollows :

a:! Syement ol the Graruity during lhe year s as lollows :

tuvbion for eave pay have been provided @ one monih basic pay for each year oi service, subjeci to

c.inum of 12 monihs baslc pay.

Hritv:

Descriplion 2002-2003 2()01-2()02

Bdance at l st July 2002 5,872,330 7,933,319

,dd:Additions du nq the year 8,571,327 6,617,130

Toaal 14.443.657 14,550,449

744,AAO1-e6s: Pavment made durnq ihe 263,680

5,872,330Transler to qraiuiiy fund 7,933,319

5,872,330lBahnce at 30rh June 2003 a307,647

nq

arl Provision lor graiuiiy have been provided @ (2) bvo monlhs lasl basic pay mulliplied by total lenglh of

service of indvidual otlicers and slafl of the Company.

2001-2002

361,553,970

5,643,173

367,197,143

25,969,000

Principal

241,945,850

241,945,850

25,969,000

Description 2002-2003 2001-2002

E lrr al 1sl July 2002

mlaaiti*" arll"s tl" v"*
E
L"= P.y.""t made drrl"g the y

12,636,511

tSea,ozz

u,zif,les

12,092,592

.!
13,543,890

gbJ,szs

'12,636,511

487,003

Elce al 30th June 2002 13,738,180
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9. customers & contraclors securitf, depa€l!9 :

Customers & Coniractors seclrity depos ls are as 10 ows

a) Cash security deposted by :

Customers category 2002-2003

Tea Eslates

6,0i9q5
22,51,1,856

264 621

32613.005

66,831,890

5,328 493

260,A21

22 444,147

Sub-total

29,134 4AA

55,696 801

128,2A0,227 112,860,510

10. Fixed assets :

Summary oi ihe cost ol lxed assets ihe r depreciaiion and net book va ue as ai 30 June 2003 is given al

annexure-0'1

Caoilal work-in-orooress :

Capita work- n-progress s made as Io ows :

b) Non-cash securiies depos led by

Bank deposits lEircO :

Bank deposits and nvestmenls are as follows :

1'1.

't2.

customers/contractors category 2002"2003 2()D1-2002

Prdl.r"\"ld ,a'cl'\d D".'d 'on co_lrd.'o'

Bank Guaraniee (from lndustral clrsiomers/Iea Estale)

Sub-total (b)

2,446,704

49,766 798

52,253,498

2.726.744

16 725,464

49,452,168

Total (a+b) '180,533,725 162,312,678

Description
Tota

2002-2003 2001-2002

Pipe ne constructon

Build ng and gther construcliotr

Deve oDmenl Droiect lGranreen)

29,407,171

5 429,472

2499!16

9a!z!g!
43 540 842

Toral 34,837,043 79,697,r93

Description 2002-2003 2001-2002

Deprec at on fund

Customgrs securly fund

Hydrocarbon development f und

500,254,846

5 050 000

27 43A.350

47A 202,1A1

5'000,000

117.165.614

532,743,196 600,367,775
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: :-i cmployees are as io ows

.d House bu dn! oan

: :-:-1 oi oan to enrp oyees are as io lows

2002-2003 2001-2002

+rggs:oo
11.076 510

57 450

1.022 000

669 186

61.972,614 s4,820,5-12

::: :i:.,,ery dur ng ttre year

:.? :-.e at 30lh June 2003

-: : .-i me was pad durng 1987 1989 and 1990 over expecled increase in D. A by 109; on a those
.: : :-.: ihe ncrease was not actually a owed by the Government The advance s reported to be rea sed
:- ::_cerned employees lina seltement bi upon ther relirement,release irom the service ol the

-:=-iqi!es a1!!!& n-casD :

- : -.lemeni or Seclrr lies Cuslomers & contructors (non cash) are as Iol ows :

2002-2003 2001-2002

-:-ce at rsi Ju y 2oo2

: r. Ada lions during lhe year

49 452,168 49 432,664

4 333,224

53 785,396

4.8r0.470

54.243,130

4.790 962-... Fef!nd du .g the yeE.

3a ance al30th June 2003 52,253,494 49.452.168

--e above anro!nl represenls oans lo the Governmenl and its (nom nated) d reclors ior purchese oi shares

:' rhe Company (nole-1).

i ,.venlories ol stores and other materials :

.renlor es comprised ol stock of spares and construci on maierals inc ud ng goods n lransit.break up ol
..hlch sgvenbelow

break-up 2002-2003 2001-20D2

Siores and Spares

Store in Transt (Fore gn)

121.003,520

999,668

128.259 188

1 ,203 532

Srorern Trans i (1o.. ) 113,704 I 500

Total 122,116,892 129,471,220

.16 751.885

r3 14r,627

18,750

I443,000

'417.362

2001-2002

44,102.937

14,964 090

59,467.427

4,246.515

54.424 512

12.979 500

67 800 012

5.827 394

61,972,618 54,820,512
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17, Advances. deoosits a[d Blepavments :

Description 2002-2003 2001-2002

Coporate lax' l7(A)
Advances-17(B)

351.328.867 378 098 6,12

7,483,615

Deposiis with PDB 17 (C)

clqqlqlll!
Deposlts w lh T & T Board l7(D)

emptovees lncome fax

395,873

150,000
48 375

39 375

118 884

4llzgej

295,121
,+8,375

753989Total

Corporale tax-17(A) 2002-2003 2001-2002

F nan.ia Y-.ar 1995 1996 37.807 058

122,754,712
16 596 573 90,767,059

78 006 441 83,213,583

51 646-449 57 -A46 119

a2272,AAO 62-212 AOA

69,T51,265 69,15T.265

52,607,853

F nancial Y-.ar T996-T997

Total

Financ al Year- 1 991:1 998

Financ al Year- 1 998 1999

Financ al Year-1999 2000

Flnanc a Year-2000'2001

F nancia YeaF200l 2002

F nancia Year 2002 2003
351,328,867 .!19,09!,644

Advances-17(B)
Avance aqanst procurement

2002-2003
51750

6,500

328,000

T

9 200

337 000

2001-2002

4,057,695

vance aga nst TA/DA

Avance acrainsl medical ireatmenl
Avance aqainsl iinal seiuement

Avance aqainsl inceniive bonus

135,000 90.000

3612,7456,962 365

Advances, deposts and prepayments ba ance comprises ol ihe fo owinq

7,483,615

Deposits with PDB-17 (C) 2002-2003 2001-2002

Yea -1990-1991 5,500 5 500

F nancia

F ltq!!l!
Ft!g!!tq

Year-1995-1996

YeaF199q 1999

Year-1999 2000

lYear 2000-2001

I Year 2002-2003

T20,000

3,000

20,704
191 724

48 953

120 000

3.000

20,J00

197,120

Total 395.873 346,920

F

I

Deposits with T & T Board-17(D)
nancia Year I98T'1982
nanciuL Y"ur- t gAZ l gA:

nafclal Year T 983'1 984

Year-T986-1987

Year I995 1996

Year-1997-1998

Yearl998 1999

2002-2003 ]

775

I O0O

4 350

24.OAO:
2,00q
6,000

2001-2002
250

775

!9!9
4,s!q

24,000

2,000

6 000

F nancia YeaF2001-2002 10,000 10 000

48,375 48.375
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:_ade Accounls Receivable :

':.resenls receivable agansigas bi siromal calegoryoiclstome6andissiatedbeowtogetherwih
:: _! ana ys s in respect of bu k cuslomers on y and prov sion for bad and dolrblfu debrs agatnsteach year

Type ot cuslomers
::. er (PDB)
::1 zer (NGFF)

-rLStry-CCF

-r!stry SPPl\4

-:a Eslate

liher Debtors

-.ss : Provis on for bad and dolrblilr debls

94 007

45.410 300
Net Trade Accounts Beceivable 840,977,891
-'ade Acco!nts Beceivab e n month (averaqe) 6.25

:2 rrovson lor bad and doubtful debts has been made @ 2% on sate io non-butk cuslorners as per Board
'eso ulion wh ch covers domestc. cornmerc a and smallindustries clstomers

':3 rne make-up and ag ng anays s ol debls recevable lrom taroe tndustres are as fotows:

NGFF

'-096 1997

r!97-1998

r 998.1999

T7.965,268

l6 910,893

6115,868
r 999 2000

2000-2001 211,392 574

21236,444

6 059,051

2001-2002

2002 2003 332 4i2 776

6,455.332

Toial 543,825,346 157,870,116

'3 Cash and bank balance :

'3.1 Cash and bank balances ar-a as fo ows

Descriplion

Cash

Cash
38,007

I50,1I0,565

2002-2003 2001-2002

157 870,116 191 090.842

543,825 3,16 154,924 724

44.372,314 67.399 132

74.747 96474 743,296

14.211.156 11 706,532

l4 866,008

1153.122 1153,122

t6 840 051 1,1814.690

71,566 804

932,341,202 886,388,19'1

54 107,600

878 233,602

chhatak Sylhet Pulp &

Taka

74,743,296

56,917

179 573,704

179,630,621Total

ai bank STD & C/

150,148,572
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19.3

19.2 Cash at bank :

(a) The anrou nl represe nis balances ol STD & C u rlent Accou nis w th difiere nl ban ks, b reak-u p of wh ch s

Name ol the bank STO A,/C Cuftent A/C 2002-2003 2001-2002

55 559,811 1,AA3712 62 563.583 40,645 501

Privale Bank

Total
113 953,626

169,513,437

3,056 495

10,060,267

|7,010,T21
179,573,704

109165 064

150,110,565

b) The above bank accolnls are

Cash in hand:

ma ntained Ior qenera operat on and colleclions.

The above amounl represents imprest cash in hand as on 30 June 2003 in regiona olfces ol the company

Gas purchase & transmisgig! :

(a) Liab lity for qas purchase :

li represents the ar.ounl payab e 10 the gas prodlcing compar es aga nstthe r share of margin (un I0rm we
head prce@Tk. 0.25l C[,4) and Govl. ]Vlarg n (55% ol end users prce deducting 2% aga nst losses on
Nat ona Gas) on totaL aas purchase volume

Ouistand nq payable ihere ol as compared lo previous year s as fo ows :

Company wlse breaf up ls as fo ows

Descriplion 2DO2-2003 2001-2002

Balance as at lsl Ju y 2002 462.108 851 530,339 831

4!9r r9y9!!919t1h" y"*
Add : add I onal payable as per reconc aton

t""" , euU arrng tne y"u,

1,10r,89s,05 r

1,21!!!9
1 .565,277 ,291

1,056,184,602

I I9l, t 28 070

it:t ;p,
1,259 359,050

Balance as on 30th June 2003 509,092,689 462,108,851

Name ol Company 2002-2003 2001-2002

Sylhet Gas Fields Ltd.

Banqladesh Gas Fields Co. Ltcl.

402,A7A,711

105213,978

373,412,493

88,696,3s8

rotal (a) 509,092,689 462,108,851

(b) Liab lity for transm ssion charge :

t represents oulslandifg gas transm ss on charges@Tk. 0.25 per Cl/l (Tk. 0 22 per C[,4 upto 200] ) payable

to gas iransr. ss on company id. For use of thelr transrn sson iines.

The rnovemeni or lransrn sson charqes are as Jo ows :

Description 2002-2003 2001-2002

Bard^."d- J.lul2002
Add payabLe ior lhe year

Total

G ir," v"u'

26,251.821

37 9T0.584

64,165,405

38,866,008

12.443,141

*,.rl,uuo
51,254,821

zsoooooo

Balance as on 30lh June 2003 25.299,397 26,254,421
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Company wrse breal-up is as fo ows :

21. PDF. BAPEX maroin :

a) [4ovement of iabilty Ior Price Defcit Fund (PDF)

Description

12.128,134

251.953,826

324 381,960

240 000,000

2001-2002

Ba ance as al lsl Ju y 2002

Add Payable for lhe year

Less : Paid during ihe year

Balane at 30th June 2003

b) N4ovement of ab ty lor BAPEX marg n :

Name of Company 2002-2003 2001-2002

Gas Transmiss.n C. ld

Toral (b)

25,299 397

25,299,397

26,254.421

26,254,421

Grand Tolal (a + b) 534,392,086 488,363,572

84 381,960

234 693.312

319 415,272

267,748,975

51.366,297 84,38'1,960

Description 2AO2-2()03 2001-2002

Baance as at 1st July 2002

Add : payab e for the year

Tolal

96,1s6 225 62,695,314

46 421 _117 53 460,9r1

142.177,342 116,156 225

Less : Pald dur ng the y,aar 96.156,226 20.000 000

Balance as on 30th June 2003 46,02'1,1'16 96,156,225

Total (a+b) 97,347,413 180,538,185
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22. qtqlLcurlenl accounts :

Group current accounls ba ances Debl (Credli) are as fo ows

Peirobano a CLtrentAccounl

Titas Gas T&D Co. Lid.

BAPEX Currenl Accolrnt

Sy het Gas F e ds Ltd

l\,4adhapara Hard Fock and vlin ng Project

Bakhrabad Gas Systems Lld.

Gas Transm ss on co Ltd.

BPGCL CLtrenl Acco!nt

PGCL Current Accouni

BGFCL CurrentAccount

Trade Creditors & accruals :

Cred 1.rs and accrua s are slated as be ow :

WorkerslPrqfilPadiEipatjplEu4! ;

l,,loverneni of Workers'Proil Parlic pal on Fund s shown be ow

(64.363.113) (7,+ 625,910)

(9 036 224) (7 219-1i6)

(4r8 3r7) (418,317)

21 29731,297

7,205

(68 071)

7.245

136. ]]1

3.850 849

554-742 550,242

1,648,894 1,353 077

(18.083,594) (r8.056 594)

Total (89,727,181) (94,39s,176)

23.

24.

2002-2003 2001-2002

Description 2002-2003 2001-2002

Creditors for expenses

Cred tors for other f nance

Securly deposit {cash)

Cred lors lor capital expenditure

12,3jlfl
12,165,872

5,213716

s szss62

7,624.636

2,462,316

6 314,679

8.998.762

35,274,22O 25.800,453

Description 2002-2003 2001-2002

Balance as al lsl JLry 2oo2

Add : Payable for the year

Total

r""" , eia auring tn" y"ar

7 863.636

6,967,050

14,830,686

7A63 636

9,375,933

7€63 636

17,239.569

9,375.933

Balance at 30th June 2003 5.957.050 7,863,636
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25. Current polUg! etlllng:term loans :

Currenl porlion ol ong term loan are as fo ows

"-;""
s.16rrea E.ro a 6a. s op. .o" t.c-r."+
Sy hel Tea Eslate Gas Supp y Prolect (Phase-ii)

1,679.000

21.428 000

r.688 000Ka ast a Chharak Pipe Line Prolect

Chhatak Town Gas Supp y Prolect I830,000

Bura Gas Distrbuiion Prolecl 4 851,000

Th rd Natural Gas Suppy Pro,ecl (ADP) 23,462 AAO

Tlro r.latrra Cas Suppry proleo (ADB)

Total

25 969.000

Movement oj Curreni portion of loans are shown beow :

t
Balance as at 1st Ju y 2002

Add Prov sion for tlre year

Less Paid during lhe year

Balance at 30th June 2003

Taxation of prolit :

Year wse aoinc are shown as be ow :

2002"2003 2001-2002

80,907,000

Descriplion 2002-2003

81 915,000

80 907,000

162,422,O00

81 9T5,000

26.

80,907,000 81,915,000

110,166,852

24.655,454

58 007,465

?.1I..4

Th e above amo u nt represe nls accunr ulaled prov sion for ncome tax n respect of the years whtch are yel to

F ndncra year 1997 r998

Financia year 1998-1999 4.3r 8,437

Finafcia year 1999-2000 30,935119

Financia year 2000 2001

F nanc alyear 2001-2002

Financra yea,2002 2003

158,934,750
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27, Gas Sales :

27.1 The Gove rnment ol Bang adesh sels sales p r ces for gas Sales are va ued o n accrua bas s

27.2 C ustomer calego ry-w se break up of gas sales s g ven below

rJ.."r,\C-r, roo./48 45- 1\ "ljl 6- 40. 95 120.200.038

r.ln c.r- : a"o.zos 'a7."8a 822 L 28-- t - 113.!008-)

... SPDV / 25t-or2 - 
L

;Ppv ' .t61-t'o / 25t.o '!2

lll"" --24/4ae 
""rj g r3q5'0r' 25-/12 o'3

'6o2.q02 ar,,r1 '8oo. -e 11 -'027
2-O'2.oaa 'o-78r./ol z0)6'15- 18- .Ortl

rt.'o 606 a--/.6..70 -- r'460' 90oo1_8

J 10.880 J . .6bo .94 6. 6oo.h8r 24', . ',oo 8 \-

2--.981.0. q 8 sq',b',o 2a-35a o', 78 -',O.',6'

11,I9T 606 A5,176,579

nmestlc
rrp..Do o'-ho,.l'i6, ctorororor 2-.981.0.q 8-5qlb O 2a.35a o' 78-'0"6'

605,541,008 1 ,7A6,847 ,602

24. Othclopelali9lElhcaoc :

Other operaliona !ncome is made up ol ihe lollwing amounts :

2001-2002

31.953,458

25.

l\/]in mum Charqes aga nst sanclioned oad

Ir"t" e"ry91
Iueter Renl

Service Charge

Connecion Charges

G?lJure hlEs :

Gas purchased (606,618.561

13,284 852 16 600.291l 8 650,904 L9,326,405
s,s+s,zzr ls,esr.s:s
3.129 22A 2 048,953

135,630 126 27A

CVI) at we head rale-rate ol wh ch s deteffi nd bv lhe Govemnrent ol Bang adesh

Gas purchase were 606.6191\,4NrlCN,'land gas saes were 605.541 MMCNrl Losses (0 18%) due to nray have

many causes. including eslimatng assumptons regarding the consumplion ol un metered domestc

cons!mers. p pe ine eakage lraudulent use of gas and melering lnaccuracy.

2002-2003 2001-2002

Volume (CM) Volume (CM) Taka

Power (PDB) 277,259 5e2 677 17A140 385,305 961 872 311-824

703,433,053 1,S05,443,661

2002-2003 2001"2002

Sy het Gas f e ds Ltd

Ba.ol"o",' Ga. t,"d Cor-or_\ L.a

ItasGasT&DCo Ltd

8!!191'082

295,661,350

1 na 427

750,870 881

+n zst )ag

r.,193,S10

Total 1,103,049,859 1,'192,621,380
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Contributionro BAPEX :

It represents the contribllion to Bang adesh Petro eum Exp oration Company Lrd. (BAPEX) @ 0 076,'CVl
calculat on 01 BAPEX maro n s qiven below :

5.247,4AA

I SSZ.gOZ

398.809

128.661

1596.988

850 562

5,566 763

21p!!e4
l1 191,606

73,2.16.880

0 076

0.076

0.076

0.076

31. Price Deficit Fund chargel:
a) July 02 to Auqust 02

605,541,008

22 9A1 925

st9?.!q7
60,776122

46,021,117

b) September 02 to June 03

Seasona

Tea Estale
1 677,438 2,194_7341.306

0 66716,179,932 10,792 015

1.242 |,416 957

Captve Power- nduslries Generator

60,776122

1A,421748
0 623 37,863,524

8 418,739
Sub-Total 492,315,258 192,605,476

NG sales (CM) [4argin rate Amouni {Taka)
Power (PDB)

Ferlilzer (NGFF)

lndustry CCF

lndustry-SFPN,4

277,259 592

169,7a&a57

ztss,l.zo5
r.a6a359

0.076

0 076

o 076

0.076

21 .471 729

rzro0€84
1.648,798

111,299
lndustry -Olhers

Seasonal lBrick Fie ds)

Tea Eslate

Captve Power ndusrries Generator 1.746 626

2002-2003
Power (PDBJ 53,5,19.37.+ 0.296 15,E50 615
Ferti zer (NGFF)

induslry CCF

lnduslry-SPPI\,4

lndustry Olhers

Seasona
fea fstar.,"

Captive Power indusiries Generaror

27,503 221

3,946 037

15? 112
911.A'

lqrrJ3o
1,916 317

]],esz 501

4.374.221

a 245

4774
4714
a.i14
0 975

0.851

1 150

6.738,289

3,054,233

1zzo6e 
)

705,691

s sgT,a28 ,

2.2A3,765

7,090 911

2 324,8350 531

Total 108,957,459 42,087,A3s

2002-2003
Power (PDB) 221 771,635 0.3r6 70,081 733
Ferri zer (NGFF)

lndustry - SPPN/

lndustry Olhers

141,134 989

I7,748 668

1.306,747

4,099,582

a251 35,424,A82

a7a9 12.583,806

o 709 ] 926.4a4
0.709 2 906.60.+

Tolar (a+b) 601.272,717

a 457

234,693,3'12
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32. Iralgrnission Charge :

t represenls Tk.O 25 per Cvl (Tk.0.22 per CIU uplo 3T December 2001) payabe to Gas Transmssc_

Cornpany L mited for use ol ihe r lransmission nes

Name of Company Ouantity (CM)

151.642,338

15'1,642.338

2002-2()D3 Ouantity. (CM) 2001-2002

I63.412,806 38 371.680

163,412,806 38,371,680

Transmission and Qistribulion cost includjnS dcplelfafj9!
Tr.nsm ss.n & llistribut on -costs are as shown be ow :

Type ol Expenditure Dislribution 2002"2003 2001-2002

8.036,285

liyl!?
74 656 007

33 (A)

BepaisEVlarnrenance 33

SecLrrly Expenses

Bad & Dotrblilr Debis

olher Direct costs 33 (c)

Total Direcl Costs

Administrative Costs 33 (D)

26.145,797

2,972 324

1 ,324 751

574,065

30I89,102

9b 34212470.690.488 96,836,285

6,056.837 16,375,894 22-132-131

D rect Cosls (exc ud ng bad and doubtlu debts) and Ad min stral ve Costs aIe allocated to Transmlssion and

D strbuton Cosls al the ralio ol Transrnisson and D str bui on ne cos1. Deprecation on TransmLsson &

Dstrbuton nes are aiocated directy, while lhe depreclalion on other assets has been a ocaled on the

same raio as app ed for Direct and Adm nistratve cost.

Deta s ol Employees Cost are g ven be ow

183,578,995

143,866,595

2,126,167

104,845,109

I 5.+2 461

TT 469.:155

Employees Costs 2002-2003 2l)01-2002

18 987.340

r0 815 258 r0 538,856
'12016,237

HoLse Renl A owance

Gratu ty

10 955,359

8.423.232 6,714,124

4,A57 214

4,551 5?9

4.971,711

Recrealion Alowance

Companys Conlr but on to tf
Gas Subsdy 3162197

2 538.803 2,511,252

2,019,701

1,650,000 1,681,948

1,597,533 1,596 186

r,5.15 673 1,480 568

4,149,949 3 986,498

3 263 183 3136,851

2.994,915

Lunch SLrbs dy'Statf

Lunch Subsdy-Oiicers

37 910 584

37,910,584

3 570,919

8,697,300

Depreciation

rr 008 609 9 269,384

4 891 670 4,.190,952

8 697 300

2A,739,132

138,405,892

2,095 806

103,993.664

250,837,871

Pay ol Stafi

Oven me

4,993,442

4,688 162

5118,061

763,886 630 685
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:-lloyees Costs - 33 (A) :

: : :,ees ncome Tax

::-leyance A owance

411,466

395,005

588,s84

518 844

535,645

547,246

Details of repairs & maintenance are given below :

Oetails of other direct costs are qiven below :

2002-2003 | 2001-2002

439.669 r 464 934

31 4,193 I 328 940

90,942 69 041

19,000 I 000

96.836,285 I 96,342.124

Repairs & Maintenance 33 (B) : 2002-2003 2()01-2()02

le!ry! ! rcr4g!e!!
Repa rs & Nlaitenance - Plunt a p p" n" ,ut"rlre
q.o".. 8 lu"in.ana,1-a - B. d'1o

Repa rs & l,4aintenance Furniture, fxture & otl ce equ pments

1,390,523

7,T61,300

2,334,972

121,414

1.576 884

5,857 819

1,724 395

r 1,1 286

11,008,609 9,269,384

orher Direcr costs - 33 (c) : 2002-2003 2{}01-2()02

Trave ling & Conveyance 2,784_112

2.475,953

2,333 489

2,18t.503

3,350.656Fue O & Lubricants 3,809,686

rle! lll
Transporl Hire

Ofiice Bent

rr{unic pa rax a ranO nevenue

3,197,685

3,570 085

1,426 400

1,340 951

1,074,8T8

3,427 443

2,784.376
'|,441.314

1,302.157

821 898

Train ng Expenses

Waqes of workers (Casua abour)

ConsLllarcy Fees

Entertainment Expenses

542 685

.rto oot

660.232

500.132

494,000

456,959

15171A 350.330

Bank Charges

Legal Fees

164 522
: zl oet

201.716

145 526

Enleria n,ment Allowance 76,917

70,380

62.888

52 800

Crockeries and Cui eies
:o. "- "'" oto".
Res dentia Furnishing

71162 51 000

21,319

19,!18
22,622

40 713

25 604

23 663

393,512 421.712

Total 22,432,731 20,739,131



Annual Report 2Aa2-2AA3

Details of administrative costs are given below :

Administrative Costs - 33 (D)

34. PETROBANGLA IvIANAGEI!,lENT CHABGE :

T,281 295

545 660

299 212

2,126,167

s,582,000 6,433,000

the head oll ce expenses.

185 980

685 655

15,266 964

1,089 075

276 340

259 827

81 07S

232.385

2002-2003 2001-2002

1295,896

521,373

2,095,806

The above arrount represents lhe conl buton 10 Petrobang a as pat oi

Olher income (non-ooerationall :

O''. ,1 ore (o rp'rp( o 'le Io o^ rq a-.]o. 1 c :

'18.077,305

INIEEESIoOSI:
The amouni represenls interesi expenses on Loca ADP & ADB Loan made are as follows :

Otlice, Slalionery & Pr nting

News Paper & Perodcas

T.t"l

Sae ol Tender Sched!le

SLrppliers Beg slralion Fees

Sa e ol Stor.,a Materia s

Sa e ol Gas B Books

Tesling Charges

other Bental lncor.e

2002-2003

2,119 482

1.226.816

173.155

865.0r'

73,549

6,409,999

r Ttr rd Nalural Gas Deve opmeni Prolect

ii. Srlra. Ted E5la.e Gd. Suppl/ Proe.l Pl'a..- \

ii. Syhet Tea-Estate Gas Supp y Prolecl (Plrase-l)

iv. Ka lasht a-Chhatak P pe Line Project

18,393 000

11 196 000

2 570 000

2A.2lO,AAO

388,000

12.910,000

v Rlral Gas D str but on Project

v. Chhatak Town Gas Supp y Prolecl

32 950.000

20 655.000

20 655.000

53,605,000

471,000

2.958,000

429,000

37,,126,000

22.732,400v . Third Natura Gas Development Proiect

Sub Tota

Total(a+B)

Name ol the Project

60,158,000
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INTEREST INCOME :

2002-2003

Bank nierest on FDR & STD A"'C

.teresl on Emp oyees Loan

47 452781

1,580 028

2001-2002

55 949_122

1,206.975

48,632.812

30.609,730 28,655.454

2001-2002

18 Workers'Participalion in Prolils :

39. Provision for Taxation :

Description

Provisonlorworkers'projlsparlcpaionlundhasbeenmade@5'/.ofnetproftearneddurngtheyearPrevious
years conlr but on was compLied @5"1 oj ne1 profii aller charg ng such prov sion

The above amount represents ncomelaxprovison@375:'.onestmatedtaxableprofl

J0, Prio!vears adiustmenl I

Prior years'adlusiment s made up as fo ows

Adjushent of prov s on for ntereslupto3006-1996(198687
to 1995-96)on granl allocaled to the company by the

Nalhe ands, Be gium and DF D s nce the inlerest on grant

is not payabe as per recommendalion of l\4S P

{leller No. ll.3l.l6/308 daied 08-06-1997)

Ercess provis on ol DSL (As per reconc at on \,/ith
Del,ob" qld)Id-. n-,o DDEG po.ocJario
of Petrobangla) Adtustment ol Gas b I payab e to SGFL

(as per reconci ailon wlh SGFL)

6,391 800

2,704975

(1.810,683)

122 062,833

122,062,833

Jt,1

!1,2

-11. General :

Figures appear ng n lhese f nancia slatements have been roufded oi1 ro the nearesl Taka.

Previous yeals fgures have been rearranged, wherever considered necessary, to conlorm lo current years

a\-/-'
)<Y<--*-_tu-
.4"t". yo- c<"Q-

Hoda VasrChowdhurv & Co.
ah,dn d A.N. i:ih

oaled, Ch tlaqong
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JALAI-ABAD GAS T & D SYSTEM LIMITED
(A Company of Petrobang a)

Key Performance Indicator (KPl)

S],

Particulars 2002-2003 2001-2002

1 Current Ratio 1.61:1 1.45 1

I ll:1 0.96 r 1

3 Beturn on Total Sales Revenue 7 29% A.12"h

Bale ol Return on Capital Employed

5 Debt-Equity Ratio
(70 30)

5 Bate of Beiurn on average nel lixed assets (ROR)

lNoi less than 12%) 11.90% 13.71%

7 Debt-Service Balio

(Not less than 1.2 times) 1.93 Tinres 2.06limes

I Sales per Employee 33.81

9 Debtors in monlh 1.97:T 1711

10 Net profit before tax per employee 235 275
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Taka ln Lac

Fixed Assets rs 962 78

oNs Cutre.tAssets 15 395 46

: OrherAssels 6,47474

0 0l9" IShae CaP tal 5.00

16 156 56

3.697 69

9 s48.22

25.21%

22 2T'/"

9.TT?L
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Areawise Number of Gas Connections up to June 2003

sl. Distfibution

Fertilizer lndustrial Estate

Brick

Field Total

0i Sylhet East 6 22,685 22,918

02. Sylhet Wesl 4 164 l8 396 18,566

03. Sy her-South 5 4,593 4,667

Fench!ganl 1 l 2 10 1,756 1,771

05 Golapsani 27 3 020 3,047

06. T 523 1,526

3 2,056 2,083

08. 75 77

09 Sunamqafl 3,260 3,291

10. MorJlvlbazar 5 63 6,021 6,089

tl Srlmoigal 31 37 4.806 4,475

Hobiqanl 5,176 5,218

13. Shahlibazar 1 13 6 757 781

14. 6 425 431

2A I 1.113 1,150

16. Baralekha 433 434

1 3 2A 86 710 76,096 76,924
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]alalabad Gas Franchise Area
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t
a

JALALAEAD GAS FFANCH]SE ABEA

T IAS GAS FFANCH SE AAEA

EAKHRABAD GAS FFANCH SE AFEA

GAS TFANSMISSION L]NE

GAS LINE TOWESTZONE (PBO)

-l$
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Transmission Gas Lines & Gas Fields of Bangladesh
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Cornpany Secrelary
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DepLrly General IVanager (Accounts)

Sahjit Kamar Ndha
[aanaser (M S)

Md. Eelal uddin ehowdhurv
Deputy Manager (Law & Public Relalions)
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